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Price & Relative Performance
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Forecast earnings & Valuation

1224 (M) 2012.12 2013.12 2014.12 2015.12 2016.12E
o2 (M) 0 42 44 45 49
YoY(%) NA NA 47 1.9 9.2
JAoIY (M) 0 7 0 1 2
OP DR (%) 0.0 16.7 0.0 2.2 53
£0[9] (H3) 0 4 3 -1 2
EPS() 0 356 278 -79 -
YoY(%) 0.0 0.0 -21.9 A =5l
PER(tH) 0.0 249 248 -297.9 -
PCR(EH) 0.0 8.1 10.6 304 -
PBR(tH) 0.0 14 1.1 36 -
EV/EBITDA (tH) 0.0 10.7 21.0 56.2 -
ROE(%) 0.0 109 44 -1.2 -
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[y o
7= Buy (0H=) Trading Buy (T4 Hold(2%) Sell (Oi=)
Hig 91.0 6.9 21 0.0
[ 23 EaelA |
Overweight(HIZEltH): YZ BCHHO| JiMaL 3 PEF7te] 45 7Ich Neutral (2): $Z HC{HIEIAS| Q0I0[3H BB} OIAEIR| 92

Underweight(HIS%4): 25 HEUH| ofaiet 8| @357t 512t 7Ich

[71% FA7IZt 2 EASE] S= 6712 71, 2015.6.1(Strong Buy S5 A1)

Buy(0fi4): KOSPI CHH| 7|CH4~QIE 10%014 Trading Buy: KOSPI CHH| 10%0|4 Zuk+2] GIMEILt S5 =2 42
Hold(&2): KOSPI CiH| 7|Ctis=tE -10~10% Sell(THE): KOSPI ChH] 7[Ch4=24E ~10% Ofst
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